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Notice is hereby given that the 22nd Annual General Meeting of Shareholders of Jomoro Rural Bank 
Limited will be held at the forecourt of the Bank’s Head Office Building, Tikobo No. 1, on Saturday, 
23rd November, 2019 at 10:00 am, to transact the following business:
 
1. To read the Notice convening the meeting.
2. To receive the Chairman’s report.
3. To receive the reports of the Board of Directors and Auditors and approve the Financial 

Statements for the year ended 31st December, 2018.
4. To authorize the Directors to negotiate the Auditor’s Remuneration. 
5. To re-elect Directors retiring by rotation.
6. To approve Directors remuneration.
7. To transact any other business that may be transacted at an Annual General Meeting.
 
Note: A member of the Bank entitled to attend and vote can appoint a Proxy to attend and vote instead 
of him/her.  A proxy need not be a member of the Bank. All completed proxy forms should be 
deposited at the Bank’s Head Office, Tikobo No. 1, not less than 48 hours before the meeting. Copies 
of the Directors Report and the Accounts are available for collection at the Bank’s Head Office, and 
branches. Enquiries about the AGM should be directed to the Board Secretary on 0501257627.

Dated 21st October, 2019.

By order of the Board 

Adormah Mawunyo
(Board Secretary) 

JOMORO RURAL BANK LTD
NOTICE AND AGENDA OF 

22ND ANNUAL GENERAL MEETING
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1. INTRODUCTION
Awulae Annor Adjaye III (Omanhene of the Western Nzema Traditional Area), Nananom, the Honourable Member 
of Parliament (Jomoro Constituency), the Municipal Chief Executive (Jomoro Municipal), the President of the 
Association of Rural Banks - Ghana, the Representative of ARB Apex Bank, Chairpersons and Chief Executive 
Officers of sister banks present, Distinguished Invited Guests, Distinguished Shareholders, Ladies and Gentlemen. 
I welcome you, once again, on behalf of the Board and Management, to the 22nd Annual General Meeting of the 
Bank. It is a great honour to present to you the annual report and financial statements for the year ended 31st 
December, 2018.

 2. ECONOMIC ENVIRONMENT
Distinguished shareholders, developments in the global economy, especially the escalation of trade tension 
between the US and China, and uncertainties about Brexit negotiations resulted in a decline in global GDP growth 
from 3.8% in 2017 to 3.6% in 2018. The development in the global economy had its own impact on the Ghanaian 
economy.

Ghana’s real GDP growth in 2018 was estimated at 6.3% compared to 8.1% in 2017. Cumulatively, the cedi 
depreciated by 8.4% in 2018 compared to 4.9% in 2017, whilst inflation declined from 11.8% in December, 2017 to 
9.4% in December 2018. Interest rates remained relatively stable during the review period. The Monetary Policy 
Rate (MPR) was cumulatively reduced from 20% in December, 2017 to 17% as at the end of December, 2018. The 
interest rate equivalent of the benchmark 91-day Treasury bill rate and the 182-day rate increased from 13.3%, and 
13.8% in 2017 to 14.6%, and 15% in 2018 respectively.  The developments in the macroeconomic environment 
impacted banking operations in the year under review.

 3. DEVELOPMENTS IN THE BANKING SECTOR
The banking sector reforms which was started by the Bank of Ghana in 2017, with an announcement of an increase 
in the minimum capital of universal banks from GHS120m to GHS400m, continued in 2018. The reforms resulted in 
the formation of the Consolidated Bank Limited to assume the deposits and some selected assets of 7 insolvent 
banks. Three applications for mergers were approved by the Bank of Ghana, one bank exited, and one bank was 
given approval to operate as a savings and loans company. 
  
 4. OPERATIONAL RESULTS
Distinguished shareholders, developments in the global and domestic environments affected banking operations in 
the year under review. Your bank recorded moderate growth in its key performance indicators with the exception of 
profit before, and after tax.  Total loans disbursed to small and medium scale enterprises, farmers, and salaried 
workers amounted to GHS10,703,169.00  as compared to GHS9,044,714.00 in 2017.  Total income increased by 
10.92%  from  GHS4,627,965.00 in 2017 to GHS5,133,598.42 in 2018, whilst total expenditure also increased from  
GHS4,026,959.00 in 2017 to GHS4,710,275.13 in 2018, showing an increase of 14.50%. This resulted in profit 
before tax decreasing by 42.87% from GHS601,006.00 in 2017 to GHS343,323.00 in 2018. The key performance 
indicators are as summarised in the table below:

 Financial highlights for 2018
Fin. Indicator           2018 (GHS)      2017(GHS)        Change(GHS)         Percentage Change
Total Assets         20,809,644.00  18,202,225.00           2,607,419.00                14.33
Total Deposits         18,000,033.00  15,818,617.00         2,181,416.00    13.79
Investments           8,950,024.00    7,500,000.00         1,450,024.00    19.34
Advances           6,684,385.00    6,270,472.00            413,913.00      6.60
Profit Before Tax              343,323.00          601,006.00             (257,683)   (42.87)
Profit After Tax              222,180.00       532,675.00           (310,495)   (58.29)
Paid-up Capital           1,038,268.00    1,018,588.00              19,680.00      1.94
Shareholders Fund      2,281,386.00    2,039,526.00            241,860.00    11.86

5. PROFIT BEFORE TAX
Distinguished shareholders, profit before tax reduced by 42.87% from GHS601,006.00 in 2017 to GHS343,323.00 
in 2018 largely on account of an increase in impairment provisions from GHS120,000.00 in 2017 to  
GHS490,557.00 in 2018. The 2018 provision marked the end of the legacy bad debt provisions that have been 
staggered over the years.

 6. PAID-UP CAPITAL
Distinguished shareholders, the Bank’s stated capital stood at GHS1,038,268.00 as at the end of 2018, and is 
above the GHS1,000,000.00 required by the Bank of Ghana. As we are all aware, the issue of bank capital has 
taken center stage in recent times, requiring pragmatic measures to shore up capital in anticipation of any 
announcement of upward adjustment by the regulator.   In this regard, we have made it compulsory for Directors, 
Management, and Staff to purchase some fixed amount of shares every month. As part of the strategy, it has also 
been proposed that the minimum number of shares for aspiring directors be pegged at 10,000, with those of their 
nominators and seconders being 4,000.

JOMORO RURAL BANK LTD
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7. DIVIDEND
Distinguished shareholders, I announced at last year’s AGM that the year 2017 marked the end of non-payment of 
dividends, and that barring any unforeseen circumstances, the directors would declare dividends at this year’s 
AGM. Having fully satisfied the provisions of section 35 of ACT 930, the Directors recommended the payment of 
dividend of GHS0.0020 per share, totaling GHS55,274.00, but developments in the financial sector this year has 
necessitated a rethink of the decision. It has therefore, been recommended that the proposed dividend be 
converted to bonus shares for members.

8.  SHARE REGISTER
Distinguished shareholders, it has been some time now since I announced the computerisation of the share 
register, and urged members to update their personal records and take statements. Regrettably, very few 
shareholders have updated their records. With the declaration of bonus shares over the years, your shares have 
increased substantially, so I urge you to take keen interest in your investments by going to any of our branches to 
update your records and take statements. 

9. DIRECTORS 
Ladies and gentlemen, the Banks and Specialised Deposit-Taking Institutions Act, 2016 (ACT 930) stipulates the 
conditions under which a person shall not be appointed, elected or accept appointment as a director of a bank or a 
specialised deposit-taking institution. Section 58 (1) of the Act states that A person shall not be appointed or elected 
or, accept an appointment or election, as a director or key management personnel of a bank, specialised deposit-
taking institution or financial holding company if that person
a) has been adjudged to be of unsound mind or is detained as a person with a mental   disorder under any 

relevant enactment;
b) has been declared insolvent or has entered into agreement with another person for   payment of the debt of 

that person and has suspended payment of the debt;
c) has been convicted of an offence involving fraud, dishonesty or moral turpitude;
d) has been a director, key management personnel or associated with the management of an institution which 

is being or has been wound up by a court of competent jurisdiction on account of bankruptcy or an offence 
committed under an enactment;

e) is a director or key management personnel of another bank, specialised deposit-taking institution or 
financial holding company in the country;

f) is below the age of eighteen years;
g) does not have the prior written approval of the Bank of Ghana; or
h) has defaulted in the repayment of the financial exposure of that person.

Ladies and gentlemen, the draft corporate governance directive issued by the Bank of Ghana also states that the 
competencies of the board shall be diverse and shall cover a blend of the following: Banking, Audit, Law, Finance, 
Accounting, Economics, Information Communication technology, Entrepreneurship, Risk Management, Strategic 
Planning, Corporate Governance and other areas that the Bank of Ghana deems fit. Further to section 58 
subsection 1(g) of Act 930, I wish to  inform all person interested in becoming directors of the bank to submit their 
applications in good time for onward submission to the Bank of Ghana. 

Now, in accordance with section 325 of the Companies Act, 2019, Act 992, Mr. Ernest Kofie and I, Prof. Cosmas 
Cobbold, have retired by rotation at this AGM. Being eligible, we have offered ourselves for re-election.  
 
10.  ENCROACHMENT ON ELUBO LAND
Distinguished shareholders, there is a saying that the wheels of justice turn slowly but grind exceedingly fine. The 
Elubo land case that started in 2015 finally came to a close at the Sekondi High Court on 8th July, 2019. As 
expected, the Court entered judgment for the bank and said it was entitled to recover possession of the entire 0.92 
acres of its land. An order of perpetual injunction was made against the Defendants, their agents, assigns, privies, 
workmen, and all those claiming through them from having anything to do with the land. Cost of GHS10,000.00 was 
also awarded against the defendants. 

Though the judgment was emphatic, the Defendants have expressed misgivings about it, and have decided to go 
on appeal. Processes are currently ongoing for the appeal to be heard at the Appeals Court in Cape Coast. We are 
confident of securing victory at the Appeals Court also to bring finality to the issue. At this point, I would like to, on 
behalf of the Board, express my deepest appreciation to our erudite Lawyer, Mr. Constantine Kojo Mawuena 
Kudzedzi, Mr. Francis Ndede Siah, the General Manager, and our stakeholders for the various roles they played in 
securing victory for the bank at the Sekondi High Court. 

11.  PANIC WITHDRAWAL
Following Bank of Ghana’s announcement about the closure of some microfinance institutions in May, 2019, some 
people started spreading malicious information on social media about the imminent closure of rural and community 
banks (RCBs) by the Bank of Ghana, and urged customers of RCBs to move their funds to other banks. Again, on 
19th August, 2019 the Bank of Ghana issued notice number BG/GOV/SEC/2019/14 informing RCBs that had not 
met the minimum capital requirement of GHS1,000,000.00 to take steps to meet it by 28th February, 2020. Though 
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the second notice was only a follow-up on an earlier one issued to RCBs on 3rd July, 2015 to increase their minimum  
capital to GHS1,000,000.00 by December, 2017, some people still interpreted it to mean  BoG’s intended closure of 
RCBs by 2020 and, again, urged customers of RCBs to move their funds to other universal banks. These 
developments, unfortunately, led to a run on the bank, disrupting operations for some time. Thankfully, all customers 
that rushed to our bank to withdraw their funds were paid fully, and have even started returning the funds after 
realising the rumours were false. I would like to cease this opportunity to thank the Management, Staff, Board 
members, Shareholders, and all those who worked tirelessly to repel the rumours and returned banking operations 
to normalcy.

It is important to note, however, that the Bank of Ghana never said it was going to close down any rural bank; rather, 
it said in its notice dated 16th August, 2019 that “The Bank of Ghana has with effect from today completed the clean-
up of the banking, specialized deposit-taking (SDI), and non-bank financial institutions (NBFI) sectors which began 
in August, 2017”. Continuing it said “The Bank of Ghana will also work with ARB Apex Bank to reposition the rural 
and community banking sector to enable them to better support rural economic development”. I, therefore, wish to 
encourage our existing and potential customers to continue to do business with the Bank. 

12. DEPOSIT PROTECTION
As part of measures to protect small depositors in the event of bank failure, the Bank of Ghana and the government 
of Ghana operationalised the Ghana Deposit Protection Scheme in September, 2019. I am happy to announce that 
Jomoro Rural Bank Ltd., was among the banks that were given a clean bill of health to sign on to the Ghana Deposit 
Protection Scheme to protect depositors’ interest.

 13. FLOOD ISSUES AT THE HEAD OFFICE 
The perennial flooding of the Head Office premises continued to engage the attention of the Board and 
Management. As a short to medium term measure, the frontage of the bank premises was raised above the level of 
the road to prevent flood waters from entering the bank premises. So far, the measure has been very effective. 

 14. CORPORATE SOCIAL RESPONSIBILITY
Distinguished shareholders, the bank continued to perform its role as a good corporate citizen by providing 
assistance to various communities, institutions and individuals within its catchment area. Your bank afforded 
students from various tertiary institutions in the country the opportunity to undertake their internships, and spent a 
total amount of GHS6,197.00 in the areas of education, health, sports and culture in the year under consideration. 

 15. HUMAN CAPITAL DEVELOPMENT
The Board of Directors remained focused in its commitment to staff development. As has always been the case, a 
number of our staff members were given the opportunity to pursue approved programmes in various tertiary 
institutions in the country.  Our staff also participated fully in internal training programmes as well as training 
programmes organised by the Association of Rural Banks, the ARB Apex Bank, and the Bank of Ghana in the year 
under consideration. 

 16. OUTLOOK FOR 2019 AND BEYOND
Ladies and Gentlemen, the year 2019 witnessed the revocation of the licences of 347 microfinance companies (of 
which 155 had already ceased operations), 39 micro credit companies/money lenders (of which 10 had already 
ceased operations), 15 savings and loans companies, 8 finance houses and 2 non-bank financial institutions that 
had already ceased operations. The reasons adduced by the regulator for the licence revocations were violation of 
the minimum regulatory capital requirements, excess risk taking without the required risk management function to 
manage risk exposures, use of depositors’ funds to finance related projects, illiquidity, poor corporate governance 
practices, persistent regulatory breaches, among others. The developments in the micro finance and savings and 
loans sub-sector impacted the operations of most RCBs in 2019, and has brought to the fore the need for prudent 
management of risk and liquidity. Going forward, the Bank of Ghana is expected to tighten its regulatory and 
oversight responsibilities to ensure a safe and sound financial sector. The Board and management will work 
collaboratively with the Bank of Ghana, the ARB Apex Bank and our auditors to ensure that the bank remains robust 
and resilient at all times.

 17. CONCLUSION AND ACKNOWLEDGEMENTS
Distinguished shareholders, I would like to conclude by urging you and our customers to continue to keep faith with 
the bank whilst the Board and Management work assiduously to improve on its fortunes.   On this note, I would like 
to express my profound gratitude to the Board, Management, Staff and all our stakeholders for the immeasurable 
support they have always given to the bank. Finally, our sincerest gratitude goes to Nananom, invited guests and the 
media for making time out of their busy schedule to grace this occasion.

Thank you all for your attention, and may the good Lord bless us all.

Prof. Cosmas Cobbold
Board Chairman
23rd  November, 2019

JOMORO RURAL BANK LTD
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DIRECTORS' REPORT TO THE MEMBERS       
The Directors present herewith the audited Financial Statements of the Bank for the year ended 31st December, 
2018 and report thereon as follows:       
              
DIRECTORS' RESPONSIBILITY STATEMENT       
The Bank's Directors are responsible for the preparation and fair presentation of the  Financial Statements, 
comprising the Statement of Financial Position as at 31st December, 2018, Statement of Comprehensive Income, 
Statement of Changes in Equity, Statement of Cash Flows for the year then ended and the Notes to the  Financial 
Statements, which include a summary of significant accounting policies and other explanatory notes in 
accordance with International Financial Reporting Standards (IFRS) and in the manner required by the 
Companies' Act, 1963, (Act 179) as amended by Companies (Amendment) Act, 2012, (Act 835) and the Banks 
and Specialised Deposit-Taking Institutions Act, 2016, (Act 930) and Anti-Money Laundering Act, 2008, (Act 749) 
(AML).       
      
The Directors' responsibilities include: designing, implementing and maintaining internal controls relevant to the 
preparation and fair presentation of  Financial Statements that are free from material misstatement, making 
accounting estimates that are reasonable in the circumstances.       
       
The Directors have assessed the Bank's ability to continue as a going concern and have no reason to believe the 
business will not be a going concern in the year ahead.       
            
 FINANCIAL STATEMENTS AND DIVIDEND                                2018   2017
             GH¢   GH¢
Profit for Year,  after Taxation, ended 31st December,     222,180            532,675 
Opening Income Surplus Account brought forward of    457,409            467,903 
         679,589         1,000,578 
       
 Transfers From/(to)/Dividend Payable        
 Transfer to Stated Capital                -             (410,000)
 Statutory Reserves        (55,545)          (133,169)
 Credit Risk Reserve                   (115,871)                     -   
                     (171,416)          (543,169)
       
Leaving the balance Income Surplus Account carried forward of       508,173            457,409        
TOTAL ASSETS               20,809,644        18,193,793 
       
In accordance with Section 134 of the Companies Act, 1963, (Act 179), the Auditors, Messrs' sofTwind OA Consult 
continue in office as auditors of the Bank.       
       
The Directors recommend the payment of dividend of GH¢0.0020 per share totalling GH¢55,274 in respect of the 
year ended 31st December, 2018 (2017: GH¢0.000: GH¢0.000).       
       
NATURE OF BUSINESS       
The Bank is registered to carry out the business of banking.       
There was no change in the activities of the Bank.       
       
APPROVAL OF THE  FINANCIAL STATEMENTS       
The  Financial Statements of the Bank as indicated above were approved by the Board of Directors on the date 
stated below.       
      
DIRECTORS' ASSESSMENT OF THE STATE OF THE BANK'S AFFAIRS       
The Bank has put in place strategies to meet the Financial Reporting Guidelines on Bank's Financial Statement 
ending December 31, 2018. This is a requirement as directed and published in the 'Guide for Financial Publication 
for Banks & BOG Licensed Financial Institutions for all Financial Statements ending December 31, 2016.               
The Directors consider the Bank's State of Affairs to be satisfactory and have a reasonable expectation that 
the Bank will continue in operational existence into the foreseeable future and have therefore used the Going 
Concern basis in preparing these  Financial Statements.       

      
DIRECTOR       DIRECTOR
PROF. COSMAS COBBOLD     MR. SAMUEL ALEX BERVELL
TIKOBO NO. 1       APRIL 23, 2019
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INDEPENDENT  AUDITORS' REPORT TO THE MEMBERS        
       
Report on the Audit of the  Financial Statements       
We have audited the  Financial Statements of JOMORO Rural Bank Limited, which comprise the Statement of 
Financial Position as at 31st December, 2018, and the  Statement of Profit or Loss and Other Comprehensive 
Income,  Statement of Changes in Equity and  Statement of Cash Flows for the year then ended, and Notes to the  
Financial Statements, which include a summary of significant accounting policies as set on pages 12 to 22.       
       
Modified Opinion       
In our opinion, except for few compliance issues regarding the Bank of Ghana Guidelines for Financial Publication 
for Banks & Other Licensed Financial Institutions, the accompanying  Financial Statements present fairly, in all 
material respects, the  Financial Position of the Bank as at 31st December, 2018, and of its financial performance 
and its cash flows for the year ended in accordance with International Financial Reporting Standards and the 
requirements of the Companies' Act, 1963 (Act 179) as amended by the Companies (Amendment) Act, 2012, (Act 
835) and Anti-Money Laundering Act, 2008, (Act 749) (AML).       
       
Basis of Modified Opinion       
We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under 
those standards are further described in the Auditor's responsibilities for the audit of the  Financial Statements 
section of our report.       
      
We communicated with the Directors regarding among other matters, the planned scope and timing of the audit 
and significant audit findings, including any significant deficiencies in internal control that we identified during our 
audit.       
     
We also provide the Directors with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable, related safeguards.       
      
Key Audit Matters         
The Bank is engaged in training to ensure full compliance with Bank of Ghana Guide for Financial Publication for 
Banks and Bank of Ghana Licensed Financial Institutions.       
      
Independence       
We are independent of the Bank in accordance with the International Ethics Standards Board for Accountants' 
Code of Ethics for Professional Accountants (IESBA Code), and we have fulfilled our other ethical responsibilities 
in accordance with the IESBA Code. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion.       
      
Responsibilities of Management and Those Charged with Governance for the  Financial Statements       
The Directors are responsible for the preparation and fair presentation of the  Financial Statements in accordance 
with Companies Act, 1963, (Act 179) as amended by Companies (Amendment) Act, 2012, (Act 835), Banks and 
Specialised Deposit-Taking Institutions Act, 2016, (Act 930), and Anti-Money Laundering Act, 2008, (Act 749) 
(AML) and the International Financial Reporting Standards (IFRS), and for such internal control as management  
determines is necessary to enable the preparation of  Financial Statements that are free from material 
misstatement, whether due to fraud or error. In preparing the  Financial Statements, management is responsible 
for assessing the Bank's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends to liquidate the Bank 
or to cease operations, or has no realistic alternative but to do so. Those charged with governance are responsible 
for overseeing the Bank's Financial reporting process.       

Auditor's responsibilities for the audit of the  Financial Statements       
Our objectives are to obtain reasonable assurance about whether the  Financial Statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in a aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these  Financial Statements.       
    
As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:         
• Identify and assess the risks of material misstatement of the  Financial Statements, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
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misrepresentations, or the override of internal control.       
       
• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
Bank’s internal control.       
       
• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by management.         
      
• Conclude on the appropriateness of Management’s use of the Going Concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the Bank’s ability to continue as a Going Concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the  
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may 
cause the Bank to cease to continue as a Going Concern.       
    
• Evaluate the overall presentation, structure and content of the  Financial Statements, including the disclosures, 
and whether the  Financial Statements represent the underlying transactions and events in a manner that 
achieves fair presentation.         
    
• Obtain sufficient appropriate audit evidence regarding the financial information of the Bank or business 
activities within the Bank to express an opinion on the  Financial Statements. We are responsible for the 
direction, supervision and performance of the Bank audit. We remain solely responsible for our audit opinion.         
   
We communicate with Management and Board of Directors regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit.         
    
We also provide those charged with governance with a Statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards.         
  
Report on other Legal and Regulatory Requirements       
The Companies Act, 1963 (Act 179) as amended by the Companies (Amendment) Act, 2012, (Act 835) requires 
that in carrying out our audit we consider and report on the following matters. We confirm that:       
   
a) We have obtained all the information and explanations which we considered necessary for the 

performance of the audit.      
       
b) In our opinion, proper books of account have been kept by the Bank, so far as appears from our 

examination of those books; and      
       
c) The Statement of Financial Position (Balance Sheet) and Statement of Comprehensive Income (Profit 

or Loss Account) of the Bank are in agreement with the books of account.      
      
 The Banks and Specialised Deposit-Taking Institutions Act, 2016, (Act 930) requires that we state 

certain matters In  our Report. We hereby certify that:      
       
i) The  Financial Statements give a true and fair view of the state of affairs of the Bank and its results for the 

year under review;      
       
ii) We were able to obtain all the information and explanations required for the efficient performance of our 

duties as auditors;      
       
iii) The Bank has complied with the provisions in the Banks and Specialised Deposit-Taking Institutions 

Act, 2016, (Act 930),  Anti-Money Laundering Act, 2008, Act 749 (AML) and Anti-Terrorism Act, 2008, 
(Act 762).           

       
       
       
       
osei yaw asamoa(ICAG/P/1179)    sofTwind OA consult(ICAG/F/2019/260)
       chartered accountants
       dansoa house, swanlake, north kaneshie
ACCRA       p. o. box an 6891
APRIL 23, 2019      accra-north
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PROGRAMME

09.30 am  Arrival of Shareholders and Invited Guests
10.00 am  Opening Prayer – Catechist Jonathan Kumah 
10.05 am  Introduction of Chairman – Mr. Adormah Mawunyo (Gen Manager)
10.10 am  Chairman’s Opening Remarks
10.20 am Introduction of Board Members and Invited Guests – Mr. Adormah Mawunyo 

MAIN BUSINESS

10.30 am  Reading of Notice Convening the Meeting – Mr. Adormah Mawunyo 
10.35 am  Board Chairman’s Report – Prof. Cosmas Cobbold
11.00 am  Directors’ Report – Mr. Samuel Alex Bervell
11.10 am Auditor’s Report – External Auditors
11.20 am Motion for acceptance of reports – Shareholder 
11.25 am To consider and Pass Ordinary Resolutions to:
  I Authorize the Directors to fix the remuneration of the Auditors
  ii. Re-elect Directors retiring by rotation
  iii. Determine the remuneration of the Directors
  iv. Increase the share qualification of aspiring directors, nominators,  and 

seconders– Prof. Cosmas Cobbold 
12.00 am  Address by BOG Representative
12.10 pm Address by the MD, ARB Apex Bank
12.20 pm  Address by the Hon. DCE of Jomoro
12.25 pm       Address by the Hon. MP for Jomoro
12.30 pm Address by WERBA Representative
12.40 pm Address by Awulae Annor Adjaye III
12.50 pm  Presentation of Awards – Board of Directors and Invited Guests
  1.15 pm  Vote of Thanks – Mrs Gifty Erzoah-Bebodu
  1.20 pm  Closing Prayer – Catechist  Jonathan Kumah
  1.25 pm  Refreshment

JOMORO RURAL BANK LTD

22ND ANNUAL GENERAL MEETING OF SHAREHOLDERS HELD AT THE FORECOURT OF THE 
BANK’S HEAD OFFICE BUILDING ON SATURDAY, 23RD NOVEMBER, 2019
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JOMORO RURAL BANK LIMITED  

 

PROXY NOTE  
 

I/We ………………………………………………………………………………………………… ...of…………………………………  

being a member………………………………………………………………………………………………………………………….  

hereby appoint……………………………………………….of…………………………………………….or failing him/her  

…………………………………………………………………………………………………………………………………………………of  

…………………………………………………………………………………………………………………………………………………as  

My/our proxy to vote on my/our behalf at the Annual General Meeting o f Jomoro Rural Bank 

Limited to be held on …………………………………………at…………………………… ……and any adjournment  

thereof.  

Signed…………………………………………………………………this ……………………………………………………..day of  

…………………………………………………2018  2019



Note
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